EXPLANATION OF COMMON LOAN DOCUMENTS
AFFIDAVIT FOR HOME EQUITY TRANSACTION:
To assure there are no liens against the property, no outstanding bills and         Borrowers are not planning to file bankruptcy
AFFIDAVIT OF MARITAL STATUS:
Borrowers usually initial appropriate marital status
AMMORIZATION SCHEDULE:

Shows with each payment made the balance of the loan

APPLICATION FOR PAID PROGRAM:

Borrowers may have payments taken directly from their account on a monthly   basis.  If they chose this program they will need a VOID check to attach to the document and fill out their information
AUTHORIZATION TO CANCEL CREDIT LINE:

The credit line on THIS loan to be canceled or cut off 

BALLOON NOTE:

· Has maturity date on note

· Interest

· First and last payment

· Payment amount

BALLOON NOTE ADDENDUM:

Lender may transfer borrowers note

BALLOON RIDER:

Borrower has the option to obtain a new loan at maturity date

COMPLIANCE AGREEEMENT:

Borrower will cooperate in the correcting of typo errors in documents 
CONDOMINIUM RIDER:


Property being financed is a condo

CORRECTION AGREEEMENT LIMITED POWER OF ATTORNEY:
Borrower agrees if there are any typos or clerical mistakes, they may be corrected     by the lender

DESIGNATION OF HOMESTEAD AFFIDAVIT:


Borrowers have filed homestead with the county
DOCUMENT CORRECTION AGREEMENT:
Gives the lender the authorization to correct any errors due to typos or clerical mistakes
ESCROW ACCOUNTING ADDENDUM:

Shows the borrower amount of escrow charges
ESCROW DISCLOSURE FORM:


Escrow account has been set up for insurance and tax purposes

ESCROW WAIVER DISCLOSURE FORM:

To waive an escrow account. Borrowers to maintain real estate taxes and insurance on property
FLOOD CERTIFICATE:

Tells the Borrower whether or not their property is located in a flood zone
FIRST PAYMENT COUPON:


To be used should Borrower not receive notice of payment 

GOOD FAITH ESTIMATE OR SETTLEMENT:


Describes the breakdown of all charges of the loan

GOOD FAITH ESTIMATE OF SETTLEMENT CHARGES:


Estimate of the closing costs of the loan, not the actual charges
HAZARD INSURANCE REQUIREMENTS NOTICE:
Breakdown what kind of hazard insurance the lender requires of the Borrower

ID LETTER OR IDENTY STATEMENT:


Borrowers may need to fill out the following information

· Date of Birth

· Drivers License Number and State of Issuance

· Expiration date of Drivers License

· Issue Date (if applicable)

INFORMATION PRIVACY ACT:
Lender and or Title Company agrees Borrowers information will not be shared and solely to be used for information to obtain the loan

INTIAL ESCROW DISCLOSUE STATEMENT:

Shows the Borrowers what is in escrow
ITEMIZATION OF AMOUNT FINANCED:


Breakdown of charges in the loan
MORTGAGE OR DEED OF TRUST:

This document form contains 2 to as many as 25 pages.  The Mortgage or Deed

Of Trust includes information as:

· Loan Amount

· Who the lender is and the address of the lender

· Who the borrower is 

· Location and description of property (including county)

· When loan amount matures 

· Who the trustors and trustees are

· States loan is secure by the property

· Exhibit A – Usually the property description

NAME AFFIDAVIT

Any other name used by Borrower, including maiden names

NON-IDENITITY AFFIDAVIT
To declare Borrower is the same person, with the same name as the judgment recorded against him/her at the courthouse
NOTE:
The Note is the agreement contract between the borrower and the Lender. The Note includes basic terms and conditions

· The interest rate

· Usually contains the prepayment terms

· Payment amount of principal and interest (does not include taxes and insurance

· Day of the month the payment is due

· Loan amount

NOTICE OF ASSIGNEMENT, SALE OR TRANSFER OF SERVICING RIGHTS:
Lender may sale their loan but interest or payment will not change. Only the address of where the payment will be sent
NOTICE OF PURCHASER
Title Company is not insuring the mortgage. The Borrower will or has already issued an insurance policy to the mortgage lender

NOTICE OF RIGHT TO CANCEL OR RIGHT OF RECESSION:
Gives the Borrowers 3 days (not including Holidays or Sundays) to cancel the loan even after they sign the documents

OCCUPANCY AFFIDAVIT:


The Borrowers certify they do or do not live at the loan property 
ONE IN THE SAME NAME AFFIDAVIT:

Should be a page for each borrower, they should list any name variation they have ever gone by including maiden name

OWNERS AFFIDAVIT:
Borrowers certify they are owners of the property and there are no liens against the property
PAYOFF AFFIDAVT:


Property of previous loan being paid off

REAL ESTATE ESCROW AFFIDAVIT:


Escrow has been estimated on pervious year taxes and insurance cost

REFINANCE AFFIDAVIT:

Borrower are refinancing the property listed
REQUEST FOR COPY OR TRANSCRIPT OF TAX FORM 4506:


Allows lender to check Borrowers actual income

SETTLEMENT STATEMENT & SETTLEMENT CHARGES:

These documents contains fees and payoffs



100’s = Gross amount due from borrower



200’s = Amount paid by or in behalf of borrower



300’s = Show amount TO or FROM Borrower



800’s = Items payable in connection with the loan



900’s = Items required to be paid in advance



1000’s = Title Charges

Borrower should be aware of these charges and sometimes will 

Request this page to be sent in advance.  This is also know as the

HUD and there should be a place for borrower to initial or sign. 

SIGNATURE / NAME AFFIDAVIT:

Borrower to sign true signature, using all variations
SURVEY AFFIDAVIT:

If survey was not obtained, Title Company was able to use previous survey

TRUTH IN LENDING:

Contains amount financed and total of all interest payments over the life of the loan

